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THONG DIEP CUA
HQI PONG QUAN TRI

Kinh thwa: Quy Cé déng, Khéach hang va Déi tac

Nam 2020 ching kién su bung phat phtc tap cua dich bénh Covid-19, véi hon 100 triéu ca
méc trén toan thé giéi, trong d6 c6 hon 2,5 tridu nguoi da tr vong. Tuy nhién, véi su dong long va
nd lyc khong ngimg nghi ctia Chinh phu va toan dan, Viét Nam da kiém so4t tot va budc dau chién
théng duogc dai dich. Theo d6, Viét Nam da hoan thanh muc ti€u “kép” khi dat dugc tang trudng
kinh t& 2,91% GDP, va chi s6 CPI duoc kiém & mic 3,23%.

Cung v6i nhirng nd luc d6, thi truong chimg khoan Viét Nam trong qua di c6 bude chuyén
minh ngoan muc khi két thiic ndm 2020, chi s6 VN-Index dat 1.103,87 diém, tang manh t41 67%
so v6i thoi diém thap nhat ciia nim 2020 va ting 14,9% so voi thoi diém cudi ndm 2019; chi sb
HNX-Index tang gan 119% so véi thoi diém cudi quy 1/2020 va tang 98,1% so v6i cudi nam 2019.
Gia tri giao dich binh quan nim 2020 dat trén 7.420 ty dong/phién, ting 59,3% so v&i binh quéin
nam 2019. Thanh khoan trén thi trudng trai phiéu tiép tuc ting truéng manh, binh quan dat trén
10.393 ty dong/phién, ting 13% so v6i nam 2019. Vi két qua d6, TTCK Viét Nam dugc danh gia
1a 1 trong 10 thi truong chimg khoan c6 sirc chéng chiu véi dai dich Covid-19 va phuc hdi tot nhat
thé gioi.

Ké tir nam 2019, Cong ty cd phan Chimg khoan Pinetree (“Pinetree”) (thanh vién ciia Tap
doan Hanwha) 1a mét trong s6 it cac cong ty chimg khoan trén thi truong mién phi giao dich tron
doi cho khach hang, bén canh 13i suit cho vay margin vu dai chi 9%/nam. CTCP ching khoan
Pinetree dang dan dugc nha dau tu biét dén khi s6 luong tai khoan mé moi da ting 756% va du
no cia hoat dong k¥ quy ting 485% so v&i nam 2019, mot trong nhitg mirc ting cao nhit cua thi
truong.

Trong nim 2020, COng ty di chuyén d6i thanh cong hé théng Core, hién dai bac nhat thi
truong. Theo d6, ngoai viéc duoc vu dii vé 13i suat va phi giao dich, khach hang khi dén Pinetree
con ¢ co hoi trai nghiém nén tang cong nghé méi nhét véi te d6 nhanh va 6n dinh.

Nam 2021 du bao tiép tuc 1a mot nam kho khan cta toan thi truong khi dich bénh Covid-19
van con dién bién kho ludong va hau qua dich bénh ciia nim trudc dang ngay cang thé hién rd rang
hon. Nhung t6i van c6 niém tin rang, véi su dong hanh ciia Quy khach hang, ciing d6i ngii quan
Iy chuyén nghiép va hé thong cong nghé thong tin hién dai, Cong ty s& c6 nhitng budc chuyén
minh vuot bac cling voi nén kinh té 1ap nén mét ky tich méi.

Mot 1an nita, thay mit Hoi dong Quan tri, toi xin guri 10i tri 4n t6i cac Quy C6 dong, Quy
Khach hang va Déi tac. Téi cling xin gtri 161 cam on su sic t6i toan thé can bo nhan vién Cong ty
vi nhitng nd lyc hét minh di dong gbép vao thanh qua chung cua Pinetree trong thoi gian qua.

Xin trdn trong cam on!

——

lfa Noz ngm ()] thang 04 nam 2021
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Chwong I. TONG QUAN

1. Théng tin khai quat

Cong ty Cb phan Ching khoan Pinetree duoc thanh 1ap va di vao hoat dong theo Gidy phép
s6 10/GPHPKD do UBCKNN cip ngay 18/02/2003.

- Tén giao dich : Cong ty C6 phin Chimg khoan Pinetree
- Vén diéu 1& : 615,000,000,000 VND

- Vén du tu cia CSH  : 615,000,000,000 VND

- bia chi : Tang 20 tdoa nha TNR 54A Nguyén Chi Thanh, phudng Lang
Thuong, quan Déng Pa, Ha Noi

- bién thoai : (024) 6276 1818

- Fax : (024) 6275 0077

- Website . WWW.pinetree.vn

- Email : contact@pinetree.vn

- Qué trinh hinh thanh va phat trién:

O

THANG 02/2003 | THANG 07/2017 THANG 01/2018 THANG 09/2019
CTCP Chimg khodn HFT dugc HFT ra mat 3 g6i san pham Lén san UPCOM (HNX) HFT téng von lén 615 ty

—eo °

thanh Iap va la mét trong 10 cong v6i ma chimg khoan dong dé mé rong hoat
ty Chimg khodn dau tién tai Viét dong kinh doanh
Nam
® ® & O »
THANG 06/2017 | THANG 10/2017 THANG 04/2019 THANG 11/2019
HFT hoan thién va hoat déng HFT trd thanh cong ty dai ching HFT trg thanh thanh vién cia HFT dai tén thanh
theo md hinh Hanwha Investment & Securities CTCP Chimg khoén Pinetree
Han Quéc

O & 0o

2.  Caclinh vuc hoat dong

- Nganh nghé kinh doanh
o Moi gibi chirng khoan
o Luuky ching khoan
o Ty doanh ching khoan

o Bao lanh phat hanh
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- bia ban kinh doanh:
o  Céc tinh, thanh phd ca nudc.

3. Co chu td chirc
3.1 Co cau qudn tri va by mdy qudn ly

DAl HQI PONG CO
PONG

li

HOI PONG QUAN
TRI

B phan kiém toan !

BAN KIEM SOAT

ndi bo
TONG GIAM POC
Khdi Khéi Ban Khéi Van
CNTT 1é hanh
I_I_I ,_I_| | |
[ ] | [

Phong
Phong Hanh Phong Phong Phap 5
< " v Ph Tw
Ké Chinh quin tr ché va Tuin oan
toan Nhan van hanh thi
sw

N N N Phong
Phong Phong Phong At prid
Phat phit trién Chién Phat trién
trien H¢ Nen ting Twge Nén
thong S0 ting so

Phong

Dich va Phong

Khach Marketing
hang

San phim
va Dich
vu

3.2 Cdc cong ty con, cong ty lién két
Khéng c6
4. Pinh huéng phit trién

Trong xu thé bung nd cua cudc cach mang cong nghiép 1an thir 4 (CMCN 4.0), nganh tai
chinh toan cau néi chung va Viét Nam noi riéng déu dang hudng dén nén tai chinh ky thuat sé.
Cung vé1 do, cac mo hinh kinh doanh séng tao cho khach hang ca nhan s€ ngay cang da dang. Viéc
ung dung cac thanh tuu trong cong ngh¢ thong tin va thi truong tai chinh ngay cang 16n hon, va
duoc coi 1a chia khoa bét budc dé c6 thé thanh cong va phat trién. Theo khao sat va nghién ciru
ctia cc chuyén gia ciing nhur cac nha quéan 1y hang dau déu thira nhan rang cong nghé chudi khdi
(Blockchain) dong mot vai trd quan trong trong su thanh cong cua cac to chirc hoat dong trong
nganh tai chinh ngén hang va cong nghé tri tué nhan tao (AI) s& gitip day bién loi nhuan cta cac
t6 chire dich vu tai chinh 1én gip 2,1 1an so véi hién tai, dong thoi ting kha ning canh tranh ctia
doanh nghiép 1én 1,7 1an trong khoang 2-3 nam t6i. Day s& vira 1a co hdi va thach thirc cho tat ca
céc tO chirc dich vu tai chinh trong phat trién va phuc vu khach hang.

Viét Nam ciing khong di ngoai xu thé d6, nhiém vu trong yéu trong giai doan tir nay dén
nam 2030 & phat trién Chinh phii sd, trong d6 nganh Tai chinh s& 1a don vi di d4u trong cac co
quan Chinh phu trong 1 trinh trién khai Chinh phu dién tir &én nam 2020 va hudng dén chuyén
ddi s6 vao nam 2030. Dé cac doanh nghiép tai Viét Nam co nhiéu co hoi dé thanh cong trong
CMCN 4.0, cing véi viée xay dung cac tap dit liéu qudc gia, cac kénh truyén tai dit liéu, Chinh
phu tiép tuc nghién ctru va khang dinh s& som hoan thién khung kho phép 1y cong nghé blockchain,
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tiép can dir liéu mo, phat huy tdi da tiém ning cong nghé nay cho phat trién kinh té, xa hoi nhung
van bao dam an ninh qudc phong dat nude, déng thoi han ché tdi da rui ro c6 thé xay ra.

Véi ty 16 ngudi Viét Nam dung internet cao dat 70,37% theo thong ké cuia Lién hop quéc
nam 2020 (gan 70 triéu dan) va ty 1é dan s duoc phi song di dong dat dén 99,7% theo sb liéu
théng ké nam 2019 cua Bo Thong tin va Truyén thong, trong do ty 1é ngudi dan duoc phu song di
dong 4G 13 95,3%; ty 1& ho gia dinh c6 két ndi internet 13 47%; thué bao dién thoai di dong voi
136,74 thué bao/100 dan; thué bao internet bang thong rong (c6 day) 1a 13,63%; thué bao internet
(di dong) bang thong rong chiém 55,39%. La nhitng con sb cuc ky tiém ning cho viéc trién khai
cac dich vu tai chinh thong qua nén tang sd.

Thuira ké chién lugc tong thé va gia tri cot 16i cua Hanwha Group va Hanwha Securities,
Pinetree dang ting budc xdy dung va phat trién hé théng nén tang tai chinh s nhim hoan thién
vong tron trai nghiém dau tu, gia ting gia tri va loi ich cho khach hang. Véi nén tang online hién
dai, trai nghiém wu viét, Pinetree s& tiép tuc hd trg qua trinh dau tu ctia khach hang théng qua viéc
phét hién va chia sé nhitng co hoi du tu gia tri.

Pinetree cung cip day du cac dich vu can thiét va khong nging hoan thién chat luong dich
vu dé hd trg Nha dau tu giao dich trén thi truong ching khoan théng qua cac nén tang s6 hién dai,
thudn tién, d& sir dung. Chung t6i tin rang Pinetree can c6 nhiéu trach nhiém hon trong viéc huéng
dan khach hang trong viéc dua ra cac quyét dinh dau tu t6t hon. Pinetree khong chi cung cap cac
san pham tai chinh, danh muc dau tu pht hop véi khau vi ctia khach hang, ma con mong muén hd
trg Khach hang dé dat dugc murc ting truong 6n dinh trong pham vi rii ro ma Khach hang chap
nhan. Pinetree tiép tuc hoan thién, mé rong danh muc san pham, dich vu cung cap cho Khach hang,
ting budc tré thanh nén tang dau tu tai chinh tit ca trong mot (all — in — one), tirng budc nang cao
thi phan moi gidi ching khoan, dua Pinetree vao top 10 cong ty Ching khoén tai Viét Nam.

5. Cacruiro

Bit ky mot nén kinh té nao ciing ludn chtra dung nhiing ri ro nhéat dinh. Nhimg rti ro d6
hinh thanh tir chinh sy bién dong cila cic nhén té co ban trong nén kinh té: téc do ting trudng kinh
té, lam phat, 14i sut, ty gia hoi doai... Thi truong ching khoan néi chung va hoat dong kinh doanh
ctia cong ty ching khoan noi riéng 1a mot cha thé tham gia vao nén kinh té nén ciing khong nam
ngoai nhitng anh huong va tac dong tir sy thay doi ctia nhitng nhan té d6. Pinetree chi truong xac
dinh cac yéu t6 rui ro chinh va xay dung mot hé thdng ciling nhu cac bién phap cu thé dé kiém soat
va loai trir cac rai ro hién hitu va tiém an nay. Tom lugc cac yéu t6 rai ro chinh nhu sau:

5.1 Ruiiiro thi truong:

Thi truong tai chinh va thi truong chimg khoan duoc coi 1a phong vil biéu cta nén kinh té,
diéu nay ciing c6 ¥ nghia thi truong chimg khoan chiu anh huéng truc tiép cua cac chinh sach vi
mo, mirc do tang trudng cua nén kinh té, cac yéu td khac cua nén kinh té nhu: lam phat, 1ai suét,
chinh sach tai chinh... Viéc bién dong trong cac yéu t6 nhu toc do tang truong, ty gid hdi doai,
muc do thanh khoan cua thi truong, chi phi von..., s& thc dong truc tiép dén thi truong tur d6 anh
huong dén hoat dong kinh doanh ciia Cong ty.
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5.2 Riii ro ting truwéng kinh té:

Téc do tang trudng kinh té 13 mot trong nhitng nhan t6 quan trong phan anh kha ning ting
truong ctia hau hét cac nganh nghé va linh vuc kinh té. Nhimng niam gan ddy, nén kinh té Viét Nam
ludn duy tri toc d6 tang truong cao va 6n dinh so véi cac nudce trén thé gidi noi chung va trong khu
vuc noi riéng. Nam 2020 cling khong phai ngoai 1¢ du anh hudng cia dai dich Covid-19, tang
truéng GDP ca nude da ching kién su sut giam dang ké tir marc 7.02% nam 2019, xubng con
2,91%. Tuy nhién nén kinh t& Viét Nam van nam trong s6 cac qudc gia hiém hoi co6 mirc ting
truong duong va va 1a mot trong 4 nén kinh té trén thé giéi c6 muc ting trudng GDP cao nhat.

Muc tiéu “kép” ctia Chinh phu tiép tuc dat dwoc hiéu qua khi vira kiém soat duoc dich bénh,
dam bdo moi trudng an toan cho moi ngudi dan trude dich bénh, vira duy tri dugc muc ti€u tang
truong kinh té va kiém ché lam phat & muc 3,32%.

Téc @) ting trudmg GDP ciia Viét Nam giai doan 2010-2020

6.78% 6.68% 6.819% [08% 7.02%

%

2.91%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Nguon: WWWw.gs0.gov.vn
Niam 2020, toc d6 tang truong GDP ctia Viét Nam chi dat 2,91%, thap nhat ké tir nam 1987
dén nay. Tuy nhién, Viét Nam van 13 nudc hiém hoi trén thé gidi c6 mirc ting trudng duong.

Nam 2021 ndy, Viét Nam s& phai d6i dién voi khong it kho khan, thach thire, nhung véi tién
dé tur nhitng thanh tyu da dat dugc trong ndm qua, Viét Nam dit muc ti€u tdng truéng GDP dat
khoang 6% /nam trong giai doan 2021-2025, tdc do tang truong GDP binh quan dat khoang 6,5%-
7%.

5.3 Ruiiro ludt phap

La Cong ty hoat dong theo hinh thirc cong ty cd phan, hoat dong ciia Cong ty duogc diéu
chinh béi hé théng cac Luat, Nghi dinh... lién quan dén Luét doanh nghiép, thué,... Bén canh do,
Cong ty hoat dong trong linh vuc ddc thu la linh vyuc ching khodn nén cong ty cling chiu su diéu
chinh cua cac quy dinh khac vé ching khoén.

Luat va cac van ban dudi luat trong linh vuc nay dang trong qua trinh hoan thién, su thay
d6i vé mit chinh sach luén c6 thé xay ra va khi d6 it nhiéu s& anh huong dén hoat dong quan tri,
kinh doanh ctia doanh nghiép. Thoi gian qua hé thong luat va van ban dudi luat dang trong qua
trinh hoan thién theo hudng tich cyc va thuan loi cho Doanh nghiép, gitip cho Cong ty c6 hudng
di dting va lanh manh trong céc hoat dong san xuét kinh doanh. Cong ty luén bao dam theo sat va
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tuan thu day du cac quy dinh phap luat hién hanh song song v&i viéce trién khai va mé rong cac
hoat dong kinh doanh mot cach hié¢u qua..
5.4 Ruiro vian hanh

Cac yéu t6 nhu hé théng van hanh, su ¢b k¥ thuat cua hé théng IT, hanh vi gian 1an, Itra ddo
hodc tic trach cua nhan vién... ciing c6 nhimng anh hudng nghiém trong dén su van hanh binh
thuong cua hoat dong kinh doanh cong ty nhu 16, gian doan kinh doanh, gidy phép bi tam thu hoi,
uy tin anh huong...
5.5 Ruii ro khac

Ngoai nhiing rui ro néu trén, cac rui ro khac nhu thién tai, dich hoa,... 1a nhiing rui ro bat
kha khang, néu xay ra s& gdy thiét hai 16n cho tai san, con nguoi va tinh hinh hoat dong chung ciia
Cong ty.
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Chuwong I1. TINH HINH HOAT PONG TRONG
NAM 2020

1. TINH HINH HOAT PONG SAN XUAT KINH DOANH

Budc dau tién trong xdy dung hé thdng nén tang sé cung cip cac day du, da dang céc dich
vu, san phém tai chinh, hoan thién vong tron trai nghi¢m dau tu cho Khach hang, 14 c6 mot hé
théng core hién dai, dugc xay dung theo dung nhu cau va linh hoat trong phat trién cac san phém,
dich vu moi. Béng tat ca nd luc, tri tué va khat vong nang tam phat trién, Pinetree d3 trién khai hé
thdng core méi va chuyén doi thanh cong hé thdng core méi va ngay 26.10.2020 chinh thirc dua

vao van hanh va str dung hé théng core moi.
(.: <4

B &fn

Tich hop vdi core méi, Pinetree ciing nang cap hé thong giao dich qua hai nén tang Web
Trading va Mobile Trading (app AlphaTrading), phién ban nang cip s& giup khach hang trai
nghiém giao dich chimg khoan nhanh, chuyén nghiép di cing nhiéu tinh ning méi hap dan. Voi
hé thong core duge dau tu theo tiéu chuan Han Qudc, cic nén tang giao dich tap trung vao tinh an
toan, bao mat va trai nghiém nguoi dung. Bang viéc sir dung cong nghé xir 1y thoi gian thyc, t6i
uu giao dién ciing cac thao tic ngudi dung, cc nén tang giao dich ciia Pinetree s& gitip khach hang
trai nghiém giao dich tdc do cao, 6n dinh va bao mat.

107,800

03/2020 06/2020 09/2020 12/2020

M D cla Stock123

Ra mit thang 12/2019, img dung Stock123 nham gitp nha dau tu 1am quen véi chimg khoan
tir nhirng kién thirc co ban dén viéc ¢ thé thuc hanh dau tu 4o ngay trén timg dung dé tich liy kinh
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nghiém trudc khi tham gia thi trudng thue. Stock 123 14 cong cy hitu ich giup nha dau tu mai lam
quen v&i chimg khoan. Bén cudi nam 2020, Stock123 da dat hon 107K luot tai, lot Top 1 Trending
app tai chinh véi hang chuc nghin nguoi st dung hang ngay.

Trong nam 2020, tai khodan md&i cia khach hang tang 756%, tai san cua khach hang tai
Pinetree tang 43%, du ng cho vay ciing tang 485% so v6i nam 2019. Trong dd, du ng cho vay cua
Pinetree 12 mot trong cc cong ty chimg khoén c6 tdc do ting truong cao nhit thi truong.

1,623

485%

2018 2019 2020 2018 2019 2020

EmTién M Ching khodn Tai sdn cla KH (ty dong) BN Cic khodn cho vay (ty dong) ==@==Tang trwdng

1.1 Két qud hoat dong sin xudt kinh doanh trong nim 2020
a.  Két qud kinh doanh

Bang 1: Cic chi tiéu két qua kinh doanh nim 2020

Néi dung Pon vitinh Nim 2020 Nim 2019 Th&;““
1 Doanh thu hoat dong Tr. d@)ng 47,942 21,905 119%
2 | Loi nhuan sau thué Tr. dong -23,410 -4,651

Nguoén: BCTC kiém todn niam 2020 ciia Pinetree

Ca nam 2020, Pinetree dat gan 48 ty dong doanh thu hoat dong, ting dén 119% so véi nim
2019. Trong nam nay, hoat dong cua Pinetree da dan di vao on dinh, cho thay timg budc phat trién
va mé rong quy mo hoat dong kinh doanh, da dang hoéa cac loai dich vu va san phém. Ngoai s6
luong tai khoan mo méi tai Pinetree ting hon 7 1an, thi tong du no cho vay margin ciing dang chl
Y, vOi muc ting cao nhit thi trudng gan 5 1an so véi nam 2019,

Mic du nam 2020 van con 13, chi yéu do tap trung dau tu vé nhan sy, hé théng, co sO ha
tang. Nhung véi hudéng di dung dan cua Ban ldnh dao va hé thong méi core méi hién dai s& 1a
budc dém gilp nang cao chit luong hoat dong giao dich chimg khoén trong twong lai, ddy manh
kha ning ting truong ciia Cong ty. Hon thé nita, khoan 15 lity ké nay da nam trong du toan ctia
cong ty tir ddu nam, dy kién s& giam dan trong cic nam tiép theo khi hé thong giao dich hoat dong
on dinh.
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b.  Co céu chi phi:

Trong nam 2020, Cong ty tiép tuc md rong hoat dong, ciing nhu thué ngoai thém nhan sy
phuc vu cho vi¢c thay ddi hé théng, theo do, Téng chi phi da tang 1én dang ké so v6i nam 2019
(tang 2,6 1an). Cu thé, Chi phi hoat dong dat hon 43,6 ty dong, chiém ty trong 60,4% trong co ciu
chi phi. Chi phi quan Iy tuy ting vé gia tri tuyét ddi, nhung ty trong da giam giam di déng ké so
v6i nam 2019 (giam tir 50,4% xudng con 38,7%).

Bang 2: Co céu tong chi phi giai doan 2019-2020

Nam 2020 Nam 2019
Yéu to chi phi - 1 ]
Gia tri (tr.dong) % CP Gia tri (tr.dong) % CP
Chi phi Hoat dong 43,631.22 60.4% 13,254.83 48.6%
Chi phi Tai chinh 651.44 0.90% 64.59 0.2%
Chi phi Quan ly CTCK 27,913.32 38.7% 13,737.32 50.4%
Chi phi khéac 0% 226.8 0.8%
TONG 72,195.98 100% 27,283.55 100%

Nguon: BCTC kiém todan nam 2020 ciia Pinetree

Bang 3: Co cdu chi phi hoat dong giai doan 2019-2020

Nam 2020 Nam 2019
Yéu to chi phi . .
Gia tri (tr.dong) % CP  Gia tri (tr.dong) % CP
Chi phi Méi gidi 43,007.64 | 89.71% 12,800.92 | 58.44%
CP cac dich vu hd trg 594.06 1.24% 449.59 2.05%
CP Tu van 0 0.00% 0 0.00%
Chi phi khac 17.48 0.04% 20.24 0.09%
TONG 43,619.18 | 90.98% 13,270.75 | 60.58%

Nguén: BCTC kiém toan ndm 2020 ciia Pinetree

1.2 Tinh hinh thuc hién so véi ké hoach
Bang 4: Két qua san xuét kinh doanh trong nim 2020

Chi tiéu ; Nim 2020 K¢ hoach 2020 % ké hoach
Doanh thu hoat dong Pong | 47,941,875,949 | 60,000,000,000 80%
Loi nhudn sau thué Pong | -23,409,563,073 0

Nguén: Pinetree

14
CTCP CHUNG KHOAN PINETREE Tel: 024 6276 1818
Tang 20, Toa nha TNR, 54A Nguyén Chi Thanh, phuong Lang Website: www.pinetree.vn

Thuong, quan Pong Pa, Ha Noi


http://www.pinetree.vn/

/ L]
inetree

SECURITIES

2.  TO CHUC NHAN SU
2.1. Nhdn sw chii chét

. Héi dong quan tri, Ban Téng Giam déc, Ban kiém soat, Ké toan truéng

S6 lwong co

Ngay bat dau/ Ngay khéng

by CHuCv con 1a Thanh vién HPQT | phén nim giir
Thanh vién Hji dong quan tri
Ong Yoo Chang Min Chu tich
1 HDQT 29/04/2020
Ong Kim Dong Wook Chu tich ]
2 HDQT 15/05/2019 - 29/04/2020
Ong Lee Jun Hyuck Thanh vién
3 HDQT 15/05/2019
Ong Nguyén Huy Duong | Thanh vién
4 HDQT 15/05/2019
Ban kiém soat
Ba Chu Thi Lua .
1 Tryong Ban 25/07/2016
Kiém soat
Ong Lee Jun Hyeob Thanh vien
2 Ban Kiém 15/05/2019
soat
Ong Kim Ji Yoon Thanh vien
3 Ban Kiém 15/05/2019
soat
Ban Tong Giam doc
1 | Ong Lee Jun Hyuck T?ng Giam 26/08/2019
doc
K¢ toan truomg
1 | BaPinh Thi Lan Phuong | ¢ 10an 04/10/2019
truong
2.2. Dgi ngii lao dong

CTCP CHUNG KHOAN PINETREE
Tang 20, Toa nha TNR, 54A Nguyén Chi Thanh, phuong Lang

Tinh dén thoi diém 31/12/2020, tong s lao dong trong Cong ty 12 59 nguoi. Co ciu lao dong
cu thé nhu sau:

Thuong, quan Pong Pa, Ha Noi

15

Tel: 024 6276 1818

Website: www.pinetree.vn


http://www.pinetree.vn/

/ L]
inetree

SECURITIES

Bang 5: Tinh hinh lao déng trong Céng ty tinh dén ngay 31/12/2020

Loai lao dong S6 lwong (ngudi) Ty 1€ (%)

Phan theo gi6i tinh 59 100.00%
e Nam 26 44.07%

e Nir 33 55.93%
Phin theo trinh d hoc van 59 100.00%
e Trén Pai hoc 14 23.73%

e Daihoc 43 72.88%

e Cao dang, trung cép 2 3.39%

e Lao dong khac 0 0.00%
Phan theo tinh chit hgp dong lao dong 59 100.00%
e Hop dong lao dong khong xéac dinh thoi han 19 32.20%

e Hop dong lao dong xac dinh thoi han 1-3 nam) 39 66.10%

* Hop ddng lao dong xac dinh thoi han (dudi 1 0 0.0%

nam)
e Hop dong thir viée 1 1.70%

Nguon: Pinetree
3.  TINHHINH PAU TU, TINH HINH THUC HIEN CAC DU AN
Khong co.

4. TINH HINH TAI CHINH
4.1 Tinh hinh tai chinh

Tai thoi diém cubi ndm 2020, tong gia tri tai san cua Pinetree 1a: 621,997,775,122 dong, ting
3.4%. Vén chu sé hitu ctia Cong ty vao ngay 31/12/2020 14 574,389,411,709 dong, giam nhe 3.9%
s0 v6i nam 2019. Tai ngay 31/12/2020, phat sinh thém khoan vay ngin han 39,545,000,000 dong
dan dén no phai tra ting 1én 46,608,363,413 dong.

Bang 6: Két qua hoat dong kinh doanh giai doan 2019-2020

Chi tiéu Don vi Nam 2020 Nam 2019
Tong tai san Pong 620,997,775,122 |  600,556,476,404 3.40%
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Chi tiéu

Nam 2020

Nam 2019

Céc khoan cho vay Déng 392,234,082,061 67,091,177,939 484.63%
No phai tra Dong 46,608,363,413 2,757,501,622 |  1590.24%
Vén chu sé hiru Pdng 574,389,411,709 | 597,798,974,782 -3.92%
Doanh thu hoat dong Pdng 47,941,875,949 |  21,905,099,462 118.86%
Loi nhuén truge thué DPong -23,409,563,073 -4,741,811,631
Loi nhuan sau thué Pong -23,409,563,073 -4,651,252,636

4.2 Cdc chi tiéu tai chinh chii yéu

Nguén: BCTC kiém todn nam 2020 ciia Pinetree

Béang 7: Cac chi tiéu tai chinh giai doan 2019-2020

Chi tiéu

1. Chi tiéu vé kha ning thanh toan

Hé s6 thanh toan ngén han Lan 12.54 206.42
2. Chi tiéu vé co ciu von

Hé sé no (Tong ng/TTS) % 7.51% 0.46%
Téng no/VCSH % 8.11% 0.46%
3. Chi tiéu vé ning hrc hoat dong

Hé s6 vong quay khoan phai thu Lan 1.83 2.06
Hiéu qua st dung tai san ¢ dinh Lan 1.99 1.66
Doanh thu hoat dong/TTS Lan 0.08 0.06
4. Chi tiéu riii ro va von kha dung

Téng gia tri rai ro Triéu dong 79,147.90 46,823.79
Vén kha dung Triéu dong 504,527.35 |  549,900.99
Ty 1& an toan/Vén kha dung % 637.45% 1174.41%

Nguon: Pinetree
Céc chi tiéu vé kha nang thanh toan ctia Cong ty nim ¢ mirc an toan cho thdy Cong ty ludn

dap ung thanh toan dugc khoan vay ngan han.
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Céc chi tiéu vé co cdu von: Hoat dong kinh doanh cua Cong ty duoc tai trg chu yéu bang
vbn chu s& hitu. Ly do 13 Cong ty luén cha dong vé tai chinh va hoat dong kinh doanh khéng bi
chiu anh huéng nhiéu tir chi phi 13i vay va ty gia trong bdi canh 1ai suat day bién dong thoi gian
qua.

5. CO CAU CO DONG, THAY POI VON PAU TU CUA CHU SO HU'U
5.1 Co ciu cé dong

a. Cé phan:
Tong s6 ¢6 phiéu dang luu hanh: 61,500,000 cb phan, trong do:
4 Cb phiéu pho thong: 61,500,000 c6 phan

4 C6 phiéu quy: 0 ¢6 phan

4 Tong s trai phiéu dang luu hanh: khong c6
Cong ty khéng cé cé phiéu giao dich tgi nudc ngodi.

b.  Co cédu cé dong

Bang 8: Co ciu cd dong tai thoi diém ngay 31/12/2020

) Han cvhé' Chuyén ) TV 16 s&
Doi twgng chuyén nhwong tw Tong cOong ys
hiru
nhuong do

1) ) ®) (4)=(2) +(3) (®)
1. Cb déng trong nudc 0 994,600 994,600 1.62%
2. C6 dong nude ngoai 51,500,000 9,005,400 60,505,400 98.38%
Toéng Cong 51,500,000 10,000,000 61,500,000 100.0%
C6 dong nam gitr dudi 5% 0 995,000 995,000 1.62%
C6 dong nam gitr tir 5% trd 1én 51,500,000 9,005,000 | 60,505,000 98.38%
Téng Cong 51,500,000 10,000,000 61,500,000 100.0%

5.2 Tinh hinh thay déi von dau tw ciia chii sé hizu

- Khéng co
5.3 Giao dich cé phiéu quy:
- Khéng co

Nguon: Pinetree

18

CTCP CHUNG KHOAN PINETREE
Tang 20, Toa nha TNR, 54A Nguyén Chi Thanh, phuong Lang

Tel: 024 6276 1818
Website: www.pinetree.vn

Thuong, quan Pong Pa, Ha Noi


http://www.pinetree.vn/

e
inetree

SECURITIES

Cac chaing khodn khdc:
Khong co.
BAO CAO TAC PONG LIEN QUAN TOI MOI TRUONG VA XA HOI
Tudn thu phap ludt vé bao vé moi truong
S6 14n bi xir phat vi pham do khéng tudn thii lut phap va cac quy dinh vé méi trudng
Khéng cé
Téng sb tién do bi xir phat vi pham do khong tuan thu luat phap va cac quy dinh vé moi
truong
Khéng cé
Chinh sdch lién quan dén ngwoi lao dong
S6 luong lao dong, mirc lwong trung binh dbi véi nguoi lao dong
Tinh dén ngay 31/12/2020, Cong ty co tong s6 59 lao dong.
Chinh séach lao dong nham dam béo strc khoe, an toan va phuc loi cua nguoi lao dong
Ché d¢ 1am viéc:
Thoi gian lam viée: Cong ty to chirc 1am viéc 8h/ngdy, 5 ngay/tuan. Cong ty c6 nhiing quy
dinh dam bao quyén loi cho ngudi lao dong theo quy dinh cta nha nude va dai ngd thoa déang
cho nguoi lao dong. Thoi gian nghi phép, nghi 18, Tét, nghi m thai san dugc bao dam theo
ding quy dinh cua B9 luat lao dong.
Diéu kién lam viéc: Van phong lam viéc hang A, khang trang, thoang mét, day du tién nghi.
CBNV duoc dong BHXH, BHYT, bao hiém that nghiép, bao hiém than thé, cham soc dudng
strc phuc hdi sirc khoé, huong cac ché do phuc loi nhu 18, Tét, phép nam.
Chinh sach dao tao:
Nhan thirc 18 chét lugng lao dong dong mét vai trd quan trong trong sy phét trién bén vimg
ctia Cong ty. Cong ty chu trong viéc diy manh cac hoat dong dao tao, boi dudng ki ning vé
chuyén mén, nghiép vu d6i v6i nhan vién. Can cr vao nhu cau phat trién cia Cong ty, nang
lic, trinh d6 can b, mirc 6 gin bé véi Cong ty, hang nam Cong ty dinh ra ké hoach dao tao
du6i nhiéu hinh thire: cir di dao tao, dao tao tai chd béng cac khoa huén luyén... Két qua sau
mbi khoa hoc dugc bao céo day du ngay dé Cong ty danh gia hiéu qua cua cac phuong phap
va hinh thtrc dao tao. Nhitng can bo cong nhan vién duge cir di hoc duge Cong ty hd tro chi
phi hoc tap va tao diéu kién vé thoi gian.
Cong ty thyc hién quy ché dao tao theo nhu cau cua timg nhan vién, timg bd phén trong mdi
thoi ky phit hop nhim nang cao ning lyc va tao diéu kién phat trién cho nhén vién.
Bén canh viéc tao diéu kién cho nhan vién dugc tham gia cic khda dao tao nang cao nang
Irc theo nhu cau. Cong ty con to chirc cac budi hudng dan ndi bo gitra nhan su cii va nhan
su méi, gitra cac lao dong it kinh nghiém va cac lao dong giau kinh nghiém dé ting cuong
trao ddi, hoc hoi qua d6 nang cao trinh d6 ning luc cia nguoi lao dong.
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Chinh sach luong thudng:

Ap dung theo chtrc danh va tinh chét timg cong viée, Cong ty thuc hién chi tra lvong cho
CBNV trong Cong ty dung va diy du theo Quy ché lwong trong Cong ty, trén co s cic quy
dinh cua phap luat hién hanh. Cong ty thuc hién thudng cho cac CBNV trén co s¢ luong
chirc danh cong viéc va hi¢u qua hoat dong kinh doanh cua Cong ty.

Ngudi lao dong ludn co co hdi bd nhiém vao cac chie vu quan 1y theo ning luc c4 nhan.
Cong ty khuyén khich va tai tro kinh phi cho can bd cong nhan vién dugc hoc tip ning cao
nghiép vu, tay nghé trong va ngoai nudc.

Ché d6 chinh sach khac d6i véi ngudi lao dong:

CBNV dugc huéng chinh sach bao hiém nhan tho va bao hiém strc khée. Cong ty thuc hién
ché do phuc lgi cho nguoi lao dong nhu: ché do trg cép CBNYV c¢6 hoan canh dac biét kho
khian; to chirc thim hoi dong vién ngudi lao dong hodc than nhan nguoi lao dong bi 6m dau,
bénh tat, tir tuét...

Cong ty da thyc hién nghiém chinh cac quy ché vé an toan lao dong, vé sinh méi trudng va

phong chdng chay nd.
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Chwong 111: BAO CAO VA PANH GIA CUA
BAN TONG GIAM POC

1.  PANH GIA CUA BAN TONG GIAM POC POI VOI KET QUA HOAT PONG

KINH DOANH NAM 2020
1.1 Tinh hinh hoat dong nam 2020

Thanh cong trong viéc trién khai core méi vao thang 10/2020, 1a bude di dau tién trong viée
xdy dung nén tang sb hang dau dé cung cip cac dich vu tai chinh ching khoan dong bo, hién dai,
don gian cho khach hang. Cung vé6i do, sy hd tro tir cong ty me vé ngudn vén, thuong hiéu, quan
tri, Pinetree da va dang dua dén céc dich vy, san phém tich hop dﬁy du cac tinh nang dé hd tro
khach hang trong qua trinh dau tu. Trach nhiém cta Pinetree khong chi cung cap cac san pham tai
chinh, danh myc dau tu pht hop véi khau vi ciia khach hang, ma con mong mudn hd trg Khach
hang dé dat dwoc murc ting truong 6n dinh trong pham vi rii ro ma Khach hang chip nhan

Cung véi viée hoan thanh nén tang cong nghé, Cong ty da hoan thién co ciu t6 chirc nhan
su, tir 46 dwa dén cac san pham, dich vu mang dén su hd tro va loi ich t6i da cho nha dau tu. Véi
chinh sach phi thép, két ndi nhanh va 6n dinh va dé& st dung, Cong ty da dat dugc nhiing két qua
an tuong trong nim 2020, du ng cho vay ting nhanh nhét thi trudng, gap gan 5 lan so v6i nim
2019, s6 tai khoan md mdi ciing ting gan 8 1an so véi ndm 2019. Nho vay, doanh thu hoat dong
nam 2020 tang manh 119% so véi nam 2019.

Bang 9: Co ciu doanh thu hoat ddng trong nim 2018-2020

2020 | 2019 2018
Co cau Doanh thu Gia tri Gia tri Gia tri

hoat dong (triéu %DT (triéu %DT (triéu %DT

dong) dong) dong)
DT Moi gidi 11,288.42 | 23.5% 6,841.18 | 31.2% 8,471.65 62.3%

Lai tir céc khoan ch
artweac KOO 1 16,205.83 | 33.8% | 355244 | 162% | 2,193.16| 16.1%

vay va phai thu

DT tu doanh 308.88 0.6% 7.26 0.0% 1.25 0.0%
Doanh thu khac 20,138.74 | 42.0% 11,504.22 | 52.5% 2,935.91 21.6%
TONG 47,941.88 | 100.0% 21,905.10 | 100.0% | 13,601.97 | 100.00%

Nguon: Pinetree

Hoat dong méi gi¢i ching khoan
Niam 2020, ting truong GDP ciia Viét Nam chi dat 2.91%, mic thip nhat tir nim 1987 dén
nay, thi thi trudng chtng khoan lai 1a diém sang khi tai phién giao dich cudi cting cta nam, von
hoa thi truong chimg khoan Viét Nam dat gan 5,3 triéu ti dong (228 ti USD), tang 910,187 ty dong
(20,8%) so voi cudi ndm 2019. Theo do, thi truong chig khoan Vi¢t Nam lot vao top 5 thi truong
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tang truong manh nhat thé gii.

S6 luong tai khoan giao dich chimg khoan duoc mé méi trong nim 2020 dwogc coi 1a cao
nhat trong vong 20 nam tré lai day voi 393,659 tai khoan. Tuy nhén, liy ké dén cubi nim 2020
m&i c6 hon 2,77 triéu tai khoan cta nha dau tu trong va ngoai nude. S6 tai khoan trong nude chiém
99% voi 2.74 triéu tai khoan, chi 2,8% dan s6 Viét Nam, chinh vi vay, thi truong ching khoan
Vi¢t Nam hién nay dugc danh gia con rat nhiéu du dia phat trién.

Tai Pinetree, Nha dau tu c6 thé dé dang mé tai khoan giao dich chirng khoan véi tién ich mo
tai khoan online trén app hodc website ciia Pinetree chi trong 2 phut, dong thdi c¢6 thé sir dung
dich vu hoan thién ho so tai nha mién phi do Viettel post cung cép, la dich vu Pinetree phéi hop
Viettel Post nham hoan thién hd so tai nha mién phi cho tat ca nha dau tu mé tai khoan chimg
khoan online trén cac tinh thanh khe'ip cd nudc. Pinetree cung cép cac ung dung hién dai, dé st
dung dé khach hang giao dich chimg khoan nhanh chéng, tim hiéu thong tin va quan 1y tai san
thuan tién...Véi mong mudn tré thanh nguoi ddng hanh tin cdy, Pinetree da ap dung chinh sach
phi giao dich 0% tron doi ngay tir dau cho tat ca cac nha dau tu. Vi vay trong nim 2020, Pinetree
da dat dugc sb tai khoan mé méi ting gap gan 8 1an so véi nam 2019.

Hoat dong dich vu hd trg

Giao dich ky quy 1a dich vu hd tro von cho khach hang du6i hinh thirc vay von dé thue hién
giao dich mua chirng khoan nam trong danh muc quy dinh cia UBCK. V&i danh muc chting khoan
cho vay da dang, ty 1& hd trg von dén 50%, khach hang c6 thé nhanh chéng gia han khoan vay voéi
mirc 13i suat thap (9%/niam). Viéc st dung dich vu giao dich ky quy tai Pinetree s& gitp khach
hang gia ting loi suat dau tu v6i chi phi von thip nhét thi trudng. Véi chinh sach 13i suat hap dén,
danh muc cho vay da dang, da giup Pinetree dat dugc mirc ting trudng du no cho vay cao nhit thi
truong, gan 5 1an so voi nam 2019.

Trung tim thong tin 1a dich vu hd trg cung cap thong tin cho nha dau tur. Xuat phat tir mong
mudn tao gia tri gia ting cho khach hang, cac tng dung ctia Cong ty (Alphatrading, Webtrading...)
bén canh cung cép cac tién ich co ban lién quan dén giao dich, déu bd sung cac tién ich tim kiém
thong tin dé dang vé ching khoan, thi trudng, kinh té vi mo. ..

Pang dang héa hoat dong kinh doanh nhim dwa dén nhidu san phiam, dich chit lwgng
dén Khach hang

Cung voi sy dau tu, phat trién nén tang s6 phuc vu Nha dau tu, Cong ty da xdy dung cac
chinh sach ngudn luc pht hop nham thu hut cac nhéan sy tai ning cho hoat ddng méi ciia Cong ty
nhu mang ngan hang dau tu va Tu doanh. Bén canh phat trién nén tang nham tao thuan tién cho
khach hang trong qua trinh giao dich, Cong ty dinh hudng tim kiém, cung cap va giéi thiéu cac co
hoi dau tu, nham da dang hoa cac san pham dau tur cho khach hang. Day s& 1a myc tiéu hoat dong
ctia bo phan Ngan hang dau tu va Ty doanh cta Cong ty, véi phuong chdm ddng hanh phat trién

cung khach hang trén con dudng di dén tu do tai chinh va phat trién tai san.
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2. TINH HINH TAI CHINH NAM 2020

2.1 Tinh hinh tai sdn

Bang 10: Mot s chi tiéu co ban

Pon vi: Dong
Chi tiéu Nim 2020 Nim 2019 7o tang
giam
A. TAI SAN NGAN HAN 584,475,119,055 | 569,191,146,573 2.69%
I. Tai san tai chinh 581,650,240,722 | 567,262,391,396 2.54%
1.Tién va cac khoan tuong duong tién 297,756,538 | 184,597,135,898 -99.84%
flﬁf‘f‘;i tfg fg@%ﬂﬁ?mh ghi nhan thong 51,801,239,280 12,760,130 | 405861.69%
ﬁaf?ﬁﬁhﬁan dau tr gitr dén ngay ddo | 4 o5 541 000,000 | 294,875,685,000 -64.22%
4. Céc khoan cho vay 392,234,082,061 | 67,091,177,939 484.63%
5.'D1_r phong suy giérr} gié’ tri cac tai san 0 0
tai chinh va tai san thé chap
6. Cac khoan phai thu 2,857,469,348 |  4,302,995,555 -33.59%
7. Tré trude cho ngudi ban 25,977,961,372 | 14,765,265,880 75.94%
8. Phai thu céc dich vu CTCK cung cép 54,913,693 154,051,094 -64.35%
9. Cac khodn phai thu khac 2,926,818,430 |  1,463,319,900 100.01%
10. Du phong suy gidm gia tri cac khoan
phai thu (*)
I1.Tai san ngin han khac 2,824,878,333 | 1,928,755,177 46.46%
B.TAI SAN DAI HAN 36,522,656,067 | 31,365,329,831 16.44%
I. Tai san tai chinh dai han 0 0
I1. Tai san c6 dinh 25,494,488,889 | 22,632,759,939 12.64%
1. Tai san ¢6 dinh hiru hinh 16,746,879,107 | 14,936,820,102 12.12%
- Nguyén gia 20,580,523,453 | 16,206,739,453 26.99%
- Gi4 tri hao mon luy ké (*) -3,833,644,346 | -1,269,919,351 201.88%
2. Tai san ¢b dinh vo hinh 8,747,609,782 |  7,695,939,837 13.67%
- Nguyén gia 11,401,885,501 |  8,873,200,501 28.50%
- Gi4 tri hao mon luy ké (*) -2,654,275,719 | -1,177,260,664 125.46%
V. Tai san dai han khac 8,795,761,860 |  8,732,569,892 0.72%
TONG CONG TAI SAN 620,997,775,122 | 600,556,476,404 3.40%

Nguén: BCTC kiém todn nam 2020 ciia Pinetree
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Bang 11: Cac khoan phai thu cia Cong ty

Chi tiéu

Nam 2020

Nam 2019

Pon vi: dong

% tang

1am

Cac khoan cho vay 392,234,082,061 | 67,091,177,939 484.63%

e Hoat dong Margin 287,772,444,276 | 45,976,732,939 525.91%

e Hoat dong tmg trude tién ban 104,461,637,785 | 21,114,445,000 394.74%
Cac khoan phai thu 2,857,469,348 | 4,302,995,555 -33.59%
Tra trwée cho nguoi ban 25,977,961,372 | 14,765,265,880 75.94%
Phii thu cac dich vu CTCK cung cip 54,913,693 154,051,094 -64.35%
Cac khoan phai thu khac 2,926,818,430 | 1,463,319,900 100.01%

2.2 Tinh hinh ng phdi tra

Nguén: BCTC kiém todn nam 2020 ciia Pinetree

Bang 11: Cac khoan phai tra cia Cong ty

Pon vi: dong
o/ ox
Chi tiéu Niim 2020 Niim 2019 o ting

. glam
I. No phdi tra ngz'in han 46,608,363,413 2,757,501,622 | 1590.24%
1. Vay va ng thué tai san tai chinh ngan 39 545,000,000 0
han
2. Phai tra hogt dong giao dich chimg 1,021,877,010 | 437,332,051 | 133.66%
khoan
3. Phai trd nguoi ban ng’fm han 2,170,913,798 288,510,055 652.46%
4. Nguoi mua tra tién trude nge"m han 0 20,000,000
5. Thué va cac khoéan phai nop Nha nudc 2,611,673,716 1,005,275,215 159.80%
6. Phai tra nguoi lao dong 178,234,696 169,814,736 4.96%
7. Chi phi phai tra ngén han 1,080,664,193 836,069,565 29.26%
8. Eiac khoan phai tra, phai ndp khac 0 500,000 | -100.00%
ngan han
I1. No¢ phai tra Dai han 0 0
Téng 46,608,363,413 2,757,501,622 | 1590.24%

Nguén: BCTC kiém todn nam 2020 ciia Pinetree

3. NHUNG CAI TIEN VE CO CAU TO CHUC, CHINH SACH, QUAN LY:

Khéng co.
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4. KE HOACH PHAT TRIEN TRONG TUONG LAI
4.1 Cdc muc tiéu tong qudt clia Cong ty nam 2021

Kinh t& Viét Nam trong ndm 2020 13 diém séng trong khu vue, ting 2,91% - mirc ting truong
duong hiém hoi, dimg vao nhom tt nhét so véi cac nudc trong khu vuc va thé giéi. Nhimg yéu tb
¢6 thé hd tro cho ting trudng bao gdm: Chinh phu kiém soat tét dich bénh tir giai doan sém giup
duy tri hoat dong kinh té trong nudc, ky vong vé trién vong kinh té do viéc hoan tat ky két Hiép
dinh thuong mai tu do va bao ho dau tu gitta Viét Nam va EU (EVFTA va IPA) dem lai; tién do
giai ngan va thi cong cac dy an dau tu cong trong diém dugc diy nhanh hon; lan séng dich chuyén
dau tu va thuong mai nham phan tan rui ro tir cudc xung dot thwong mai My - Trung; mdi truong
vi md 6n dinh, lam phat kiém soat duoc & muc chép nhén dugc, tao moéi trudong cho viée thyc thi
cac chinh sach hd trg ting truong.

Véi viée nén kinh té Viét Nam tru viing voi muc tang truong 2,9% trong nam 2020 (tbc do
tang trudng cao trén thé giéi) va IMF di dy bao nam 2021 GDP Viét Nam sé& ting truong 6,5%

nhd thue hién nhimg bude di quyét liét trong cac linh vuc kinh té va y té.

22.2% bl 6.9%
o)
-3.4% meeestSttiatem 6.2%
-5.3% EEEEEE——ERER 2.3%
11.9% ittt 2.9%
China " 1.9% 8.2%
-2.1% ——eResit 6.1%
. 0,
-7.1% & 4.0%
Vietnam 2.9% 6.5%

-8.0% -6.0% -4.0% -2.0% 0.0% 2.0% 4.0% 6.0% 8.0%

2021F m2020

Nguon: IMF

Niam 2020, bat chap dich bénh COVID19, ciing nhu nén kinh té, thi truong chimg khoan

Viét Nam van dugc chung kién su tang truéng ngoan muc ca vé s lugng tai khoan mé méi, thanh
khoan thi trudng va mire ting trudng cua cac chi s6. Thanh cdng cia Viét Nam trong viéc phong
ngira va kiém soat dich bénh COVIDI19 thoi gian qua khong chi giit cho kinh té ting truong ma
con goép phan nang cao hinh anh ciing nhu vi thé ctia Viét Nam trén thé gidi, gop phan dua Viét
Nam tr¢ thanh diém dén an toan va hap dan ctia nha dau tu nudce ngoai. Day sé 1a diém cong rat
16n cho tuong lai nén kinh té va tuong lai TTCK trong cac nim tdi. Su xuét hién cua 16p nha dau
tu m&i FO 1 phi hop voi quy luat phat trién cua nén kinh t&. Nguoi dan nhiéu nude phat trién it
khi giit tién mat, vang hay guri tiét kiém ma thudng dau tu c6 phan doanh nghiép. Viét Nam dat

muc tiéu dén nam 2025 dat mic 5% dan s6 mé tai khoan chimg khoan, van thap hon rat nhiéu so
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v6i cac nude trong khu vuc va trén thé gi6i, cho thiy du dia ting trudng cia thi trudng van con
nhiéu.

Dong luc chinh cua thi truong ching khoan 2021 1a bénh dich COVID19 duogc kiém soat
hiéu qua trong nudce va toan cau di kém vdi trién khai Vaccine hiéu qua, thuc ddy ting trudng kinh
té va loi nhuan doanh nghiép phuc hdi rd rang hon; N6i long tién té duy tri va dong tién méi tir
nha dau tu FO giit dong tién tham gia thi truong ¢ muc cao ky luc, tao stc bat cho da ting gia cb
phiéu. Bén canh d6, ngoai cac yéu té vi mo trén, quyét tim cua chinh phu Viét Nam trong viéc
phat trién thi truong chimg khoan thong qua cac chinh sach hd trg nganh chimg khoan nhu hoan
thanh dé& xut nang cap thong tin co sé ha ting cong nghé, nang cao chit luong cia cac doanh
nghiép niém yét, thuc day thoai vén doanh nghiép nha nudc va phat trién cac san pham chimg
khoan phai sinh mé&i dé gilp céc nha dAu tu ¢6 nhiéu lya chon hon trén thi truong tai chinh.

Thong qua goc d6 hoat dong tai chinh tir cac ddi tha trén thi truong (ca cong ty chimg khoan
Viét Nam va nudc ngoai), co thé thiy ring cac cong ty dang tap trung manh vao viéc phat trién
mang ludi cho vay, véi 131 sudt vu di hap dan, bén canh viéc tiép tuc duy tri vi thé doc quyén giao
dich va IB (tép trung nhiéu vao trai phiéu doanh nghiép) hudng té1 su 6n dinh vé loi nhuan trong
diéu kién thi truong thay doi lién tuc trong nim nim qua.

Nhan biét rd thach thic cling nhu co hdi trong giai doan hién nay, nhiém vu chu yéu cla
Cong ty trong ndm 2021 xdy dung, cung cip cc san pham, dich vu nham ning cao chét luong
dich vu cho Khach hang va da dang héa san pham dau tu cho khach hang. Cung véi d6, nang céap
va hoan thién hon hé thong nén tang s6 dé nang cao trai nghiém dau tu ciia Khach hang tir viée sir

dung dich vy, trao doi thong tin, nang cao sy hiéu biét vé thi truong. ..

5.  GIAI TRINH CUA BAN TONG GIAM POC POI VOI Y KIEN CUA KIEM

TOAN
—  Khéng cd.
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Chwong IV: PANH GIA CUA HOI DONG QUAN TRI VE HOAT
PONG CUA CONG TY NAM 2020

1.  DPANH GIA CUA HQI PONG QUAN TRI VE HOAT PONG CUA CONG TY
NAM 2020

Trong nam 2020 céc thanh vién HDQT cung Ban Téng Giam ddc di tich cuc phdi hop lam
viéc dé thuc hién nhiém vu kinh doanh, cu thé nhu sau:

- Thyc hién thay ddi chién luogc kinh doanh va quan tri chién lugc méi trong nam 2020

o HDPQT di dinh hudng phat huy t6i da moi ngudn luc tir con ngudi, ngudn von, thdi gian
ho tro hoat dong kinh doanh.

o Song song vdi phat trién vé quy mo kinh doanh, cong ty cing chi trong trong néng cao
chat lwong dich vu bang cac san pham k¥ thuét s6, da dang hoa san pham, dua cac san
pham m&i vao kinh doanh. Ting cuong cung cip cac dich vu hién co, nang cao chit lugng
trai nghiém cua khach hang.

o Tung budc nang cao ning lyc trinh d§ quan 1y cta cac cap lanh dao phu hop véi quy mo
phat trién cua doanh nghi¢p, ddm bao hoat dong an toan, hi¢u qud, bén viing.

- HO tro cong tac quan tri diéu hanh.
2. DANH GIA CUA HQI PONG QUAN TRI VE HOAT PONG CUA BAN TONG
GIAM POC CONG TY

HDPQT déanh gia trong nam 2020 vira qua Ban Téng Giam ddc di thuc hién dang trach nhiém
va quyén han cta minh trong viéc diéu hanh Cong ty theo Piéu 18 quy dinh. Ban Tong Giam ddc
da cung céc can bo quan ly céac cép ¢ nhiéu nd luc thuc hién tot ké hoach kinh doanh cua Cong
ty. Két qua thuc hién céc cong viéc dugc PHPCD va HDQT chi dao nhu sau:

o Cong tac xay dung hé sinh thai nén tang so: Trién khai thanh cong viéc thay thé hé thong
core vao thang 10/2020. Cap nhat cac phién ban méi cua hé thdng giao dich cho Khach
hang gdm Webtrading va Mobile trading (app: Alphatrading) tich hgp v&i core méi. App
Stock123 nhan duoc danh gia cao ctia cac nha dau tu méi mudn tham gia thi truong chimg
Khoan, khi dat hon 107k luot tai.

o Cong tac phat trién kinh doanh: Pa dang héa hoat dong kinh doanh, nham muc tiéu cung
cap day du cac dich vy, san pham cho ca nha dau tu va to chirc phat hanh. Piy manh va
nang cao chat lugng cac dich vu cung cép hién cho Khach hang. Hoan tét chién luoc kinh
doanh tong thé, tién dén timg budc ra mat thi truong cac san pham tai chinh chat lugng va
phu hop véi Khéach hang.

o Chi dao t6 chirc thanh cong cac su kién cua cong ty nhu Dai hoi dong c6 dong thuong nién
nam 2020, Xin y kién c6 dong bang van ban va tang von diéu 1€ Cong ty.
3. CAC KE HOACH, PINH HUONG CUA HOI PONG QUAN TRI NAM 2021

Véinén tang kinh te va viing dém chinh sach viing chic cing v6i hanh dong quyét ligt trong
ca linh vue kinh té va y té gitip Viét Nam git hai duoc nhiéu thanh tyu quan trong trong phat trién
kinh té trong nam 2020. Budc sang nam 2021, kinh té Viét Nam dugc dy doén tiép tuc phuc hoi
mot cach bén ving va toan dién. Vi cac yéu t6 vi m6 tich cyc, doanh nghiép niém yét phuc hoi
san xuat, mat bang 13i suat thip va cai thién tir nén loi nhuan thap trong nam 2020, s¢& gitp thi
truong ching khoan nam 2021 du khong tang truong thang hoa nhu nam 2020 van c6 nhiéu dau
hiéu cho su tang truong dai han. Du vay, bén canh cac yéu t thuan loi cho hoat dong kinh doanh,
thi nén kinh té ciing nhu thi trudng chimg khoan van d6i mit voi nhiéu yéu td bat ludng, rui ro.
Céc rui ro chinh nhu sau:
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- Bién dong kho ludng cua cac bién sd vi mo nhu lam phat ting nhanh hon ky vong dan
dén viéc théit chit cac chinh sach tai khoa/tién té, ty gia tang manh va kho kiém soat
gay rui ro cho dong vbn dau tu ngoai. Diéu nay sé& tic dong manh dén trang thai dong
tién doi dao hién nay cua thi trudng.

- Dién bién dich bénh tré nén phirc tap hon khi vic xin khong thé thanh cong trude cac
bién thé cua vi rt. Tac dong 16n dén qua trinh mé cira tro lai nén kinh té; xu thé bao
ho thuong mai tiép tuc gia ting trén thé gioi.

- Céc rui ro dia chinh tri c6 xu huéng tang 1€n thoi ky hau dich Covid19. Trat tu chinh
tri ¢6 xu hudéng dich chuyén quyén luc tir Tay sang Dong, do hau qua dich Covid-19
dé lai cho cac nuéc phuong Ty khd ning né, tham chi 13 nguy co khung hoang no
cong. Cang thang thuong mai giira cac qudc gia van tiép dién va chuyén sang cudc
chién vé cong nghé. Ban do thuong mai hai chiéu giita cac qudc gia cling c6 xu hudng
thay d6i trong trung han.

Vi nhitng danh gia vé thi truong trong nam 2021, HPQT sé& tip trung vao cac cong viéc:
(1) Xay dung ké hoach phat trién kinh doanh phu hop véi tinh hinh thi truong; (2) Tp trung hoan
thién hé sinh thai nén tang s6 nham dem dén trai nghiém dau tu dé dang, thuan tién, 6n dinh va
nhanh chong cho Khach hang; (3) Tép trung nang cao nang lyc canh tranh cua Cong ty thong qua
phat trién nguon nhan lyc, nang cao chat lugng cua hé thng quan tri, quan trj rii ro, tuan tha dé
dua céac san pham dich vu c6 ham lugng chat x4m cao vi muc tiéu xay dung cudc séng thinh
vugng bén ving bang cac giai phap tai chinh sb dén Khach hang; (4) Nang cao ning luc quan trj
cong ty, tuan thu, kiém soat ndi bo va kiém todn ndi bo va tang tinh minh bach trong hoat dong
ctia doanh nghiép nham dam bao Cong ty hoat dong hiéu qua, an toan va bén viing.

28
cTCP CHUNG KHOAN PINETREE Tel: 024 6276 1818
Tang 20, Toa nha TNR, 54A Nguyén Chi Thanh, phuong Lang Website: www.pinetree.vn

Thuong, quan Dong Pa, Ha Noi


http://www.pinetree.vn/

A
inetree

SECURITIES

Chuong V: TINH HINH QUAN TRI CONG TY
NAM 2020

1.  HOIDPONG QUAN TRI
1.1. Thanh vién va co cidu Hpi dong quan tri

Hoi ddng Quan tri ctia Pinetree gdm 03 thanh vién, co cAu Hoi ddng quan tri ciia Cong ty
hién tai nhu sau:

Bang 12: Danh sach thanh vién Hgi dong Quan tri trong nim 2020

Ngay bat dau/ khong con Ia

Thanh vién HDQT Chirc vu

Thanh vién HDQT
1 | Ong Yoo Chang Min Chi tich HDQT 29/04/2020
2 | Ong Lee Jun Hyuck Thanh vién HDQT 15/05/2019
3 | Ong Nguyén Huy Duong Thanh vién HPQT 15/05/2019

1.2. Céc tiéu ban thugc Héi dong qudn tri:
- B6 phan kiém toan noi bo.

Bang 13: Danh sach bd phan kiém toan ndi b nim 2020

Ngay bat diu/ khong con la

Thanh vién Chire vu

Thanh vién B phan KTNB
1 | Ong Poan Vin Hong Thanh vién 16/03/2018

1.3. Hoat djng ciia Hpi dong Qudn tri nim 2020

Thuc hién theo quy dinh tai Piéu 18 va Quy ché hoat dong ciia Hoi dong Quan trj cling nhu
ké hoach cong tac nam 2020, Hoi dong Quan tri da duy tri hoat dong v6i sb luong thanh vién 1a
03 (ba) thanh vién. Trong nim 2020, HPQT di t6 chirc cac cude hop dinh ky va cac cudc hop bt
thuong dugc triéu tap khi ¢6 yéu cau.

Ciing trong nam 2020, Hoi dong Quaén tri da ban hanh cac Nghi quyét va Quyét dinh tap
trung vao giai quyét chi dao cac noi dung quan trong lién quan t6i xay dung chién Iugc hoat dong
cia Cong ty, trién khai ké hoach kinh doanh, hoan thién cac quy ché hoat dong dé cung cd hé
thdng quan tri ciia Cong ty.

Bang 14: Cac cugc hop ciia Hoi dong quan tri trong nim 2019

SO thanh vién

Ngay tham du
1 | 09/03/2020 3/3 Triéu tap dai hoi dong c6 dong thuong nién 2020
2 | 29/04/2020 3/3 Bau chi tich Hoi ddng quan tri nhiém ky 2019-2021
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S6 thanh vién

Tem s Noi dung
3 | 28/05/2020 33 Hoat dong kinh doanh ctia Cong ty.
4 | 16/11/2020 3/3 Xin ¥ kién ¢ dong bang van ban vé viéc tang von diéu 18
. 25/12/2020 3/3 Trién khai phuong an chao ban c6 phiéu dé ting von diéu
1¢ va phwong an str dung vén

1.4. Hoat dgng ciia thanh vién Hai dong qudn tri déc |gp khéng diéu hanh:

- Khdng co

1.5. Hoat djng ciia cdc tiéu ban trong Hpi dong qudn tri:

- B0 phan Kiém toan ndi bo véi ké hoach cong viéc dinh ky hang quy v6i cac bén lién quan
da thuc hién viéc soat xét bdo cdo tai chinh, gidm sat hoat dong ctia Kiém toan doc 1ap, hoan
thién hé théng kiém soat va hiéu quad hoat dong cua Kiém toan ndi bo. Bén canh do, b phan
cling tai soat xét va danh gia danh muc ri ro, hoan thién co ché hoat dong ciia Cong ty.

2.  BAN KIEM SOAT

2.1 Thanh vién va co cdu Ban kiem sodt:

Bang 15: Thanh vién Ban Kiém soat Pinetree trong nam 2020

Ngay bat diu/ khong con la

Thanh vién BKS Chire vu Thanh vién BKS
1 | BaChu ThiLuya Trudng ban 25/07/2016
2 | Ong Lee Jun Hyeob Thanh vién 15/05/2019
3 | Ong Kim Ji Yoon Thanh vién 15/05/2019

2.2 Hoat dgng ciia Ban kiém sodt

Trong nam 2020, BKS d thyc hién va tién hanh cac hoat dong theo Diéu 18 t6 chirc va hoat
dong cua Pinetree cling nhu tuédn thu cac quy dinh khac cta Phép luat:

- Thyc hién giam sat hoat dong va viéc tudn thu theo quy dinh cua Phép luét va Diéu 18
Cong ty dbi voi Hoi dong quan tri, Ban diéu hanh trong viéc quan 1y, diéu hanh Cong
ty.

- Tham gia cac cudc hop ctia Cong ty vé ké hoach kinh doanh nam va bao céo tinh hinh
thue hién ké hoach nam.

- Thudng xuyén kiém soat hoat dong sir dung vbn cia Pinetree, theo ddi luan chuyén
vOn tai san cia Pinetree.

- Kiém soat cac bao c4o tai chinh hang quy, sdu thang va bao cao nim, nham danh gia
tinh hop 1y va chinh xé4c cua cac s6 liéu tai chinh trudc khi dé trinh Hoi dong quan tri.

- Dé xuat lwa chon Cong ty Kiém toan doc 1ap (1a Cong ty Kiém toan c6 trong danh sach
cac Cong ty Kiém toan duoc UBCKNN chap thuén kiém toan cho cac t6 chirc phat
hanh, to chirc niém yét va té chirc kinh doanh chimg khoan nim 2020 va c6 kinh
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nghiém, uy tin trong cong tac kiém toan cho cac Cong ty niém yét.

- Kiém soét viée chép hanh ché d chi tiéu ndi bo tai Cong ty.

- Céc cong viée khac theo quyét dinh cua Hoi dong quan tri, quy dinh cua Diéu 1é Cong
ty.

- Trong nam 2020, BKS dugc cung cp day du thong tin vé cac quyét dinh cuia Hoi dong
quan tri, Ban diéu hanh; dong thoi nhan duoc su hd trg va tao diéu kién thuén loi dé
phuc vu cho cong tac kiém tra, giam sat ciia minh. HDQT va BKS luén c6 su trao ddi
thong tin trong cc van dé lién quan dén dinh hudng cia Pinetree, bam sat nhiém vu
duoc giao.

Bang 16: Cac cudc hop cia Ban Kiém soat trong nim 2020

Vé viéc danh gia cong tac hoat dong cua HPQT, Ban
Tong Giam dbc va doi ngii can bd quan 1y trong 6 thang
cudi nam 2019 déng thoi dé ra ké hoach hoat dong nam
2020.

1 | 01/BB-BKS | 27/03/2020

Vé viéc danh gia cong tac hoat dong cia HPQT, Ban
2 | 02/BB-BKS | 14/08/2020 | Tong Giam dbc va doi ngii can bo quan 1y 6 thang dau
nam 2020.

3. CAC GIAO DICH, THU LAO VA CAC KHOAN LQI iCH CUA HQI PONG
QUAN TRI, BAN TONG GIAM POC VA BAN KIEM SOAT
3.1. Lwong, thuéng, thu lao, cdac khodn loi ich:

Bang 17: Tong hop lwong, thuwéng, thii 1ao va cic khoén lgi ich trong nim 2020

S6 ¢6 phan Thu lao dwoc
Chure vu P :

s6 hiru hwong

. Thui lao ctia Hi ddng Quan tri

1 | Ong Yoo Chang Min Chu tich HPQT 0 0
2 | Ong Lee Jun Hyuck TV. HDQT 0 0
3 | Ong Nguyén Huy Duong TV. HDQT 987,000 0

Il. Thu lao cua Ban kiém soat

1 | BaChu ThiLuya Trudéng BKS 0 0
2 | Ong Lee Jun Hyeob Thanh vién BKS 0 0
3 | Ong Kim Ji Yoon Thanh vién BKS 0 0
I1l.  Thu lao Ban T(R)ng Giam déc 5,597,716,165 déng
1 | Lee Jun Hyuck Téng Giam dbc 0
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So co phan

s6 hiru

Thu lao dugc
hwéng

Dinh Thi Lan Phuong Ké toan trudng 0

3.2.

3.3.

3.4.

Giao dich c6 phiéu ciia cé dong noi bj:

Khdng phat sinh.

Hop dong hodc giao dich vdi cé dong nji bj:
Khdng phat sinh.

Viéc thwe hién cdc quy dinh vé qudn tri cong ty:
Thuyc hién day du.

CTCP CHUNG KHOAN PINETREE
Tang 20, Toa nha TNR, 54A Nguyén Chi Thanh, phuong Lang
Thuong, quan Pong Da, Ha Noi

Nguén: Pinetree
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Chwong V1. BAO CAO TAI CHINH

1. Y KIEN KIEM TOAN

Don vi kiém toan: Cong ty TNHH Ernst & Young Viét Nam

bia chi: Tﬁng 8, Toa nha CornerStone, 16 Phan Chu Trinh, Q.Hoan Kiém, Ha Noi

Dbién thoai: +84 24 3831 5100

Fax: +84 24 3831 5090
Y kién ciia kiém toan vién: Bao c4o cia Kiém toan doc 14p (trong d6 ¥ kién cua kiém toan vién:
Theo ¥ kién cta ching toi, Bao cdo tai chinh da phan anh trung thyuc va hop 1y, trén cac khia canh
trong yéu, tinh hinh tai chinh ctia Cong ty tai ngay 31 thang 12 nam 2020, két qua hoat dong, tinh
hinh luu chuyén tién té va tinh hinh bién dong von chii s¢ hiru cho nam tai chinh két thuc cung
ngay, phit hop voi cac Chuan muc ké toan Viét Nam, Ché do ké toan doanh nghiép Viét Nam, cac
quy dinh va hudng dan ké toan ap dung cho cac cong ty chimg khoan va cac quy dinh phap Iy khac
c6 lién quan dén viéc 1ap va trinh bay Bao c4o tai chinh).

2. BAO CAO TAI CHINH PUQC KIEM TOAN

Chi tiét bao cdo da dugc cong bd thong tin theo quy dinh vao ngay dang tai tai Website ctia
Cong ty: www.pinetree.vn

XAC NHAN CUA DAI DIEN THEO PHAP LUAT CUA CONG TY

/f'-—:;\ o S r =
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